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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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ESTABLISHMENT OF CONSORTIUM WITH
INDRA SISTEMAS, S.A.

RELATING TO THE CONTRACT OF SUPPLY AND MAINTENANCE
OF PUBLIC LIGHTING FACILITIES OWNED BY

THE CITY OF TARANCON, SPAIN

This announcement is made pursuant to Rule 13.09 of the Listing Rules.

FORMATION OF CONSORTIUM WITH INDRA SISTEMAS, S.A.

The Board is pleased to announce that Tecdoa Energy, a non-wholly owned subsidiary 
of the Company, has successfully been awarded the Tender with Indra Sistemas on or 
about 26 July 2012. As such, Tecdoa Energy has formed the UTE with Indra Sistemas for 
implementing the Tender on 15 October 2012. The stakeholding of Tecdoa Energy and 
Indra Sistemas in the UTE will be 50% and 50% respectively.

MAJOR TERMS OF THE TENDER

Pursuant to the Tender, the Contracts were entered into between UTE and the Town 
Council of Tarancon on 16 October 2012, in relation to the provision of maintenance 
services of public-lighting installations granted by the Town Council of Tarancon, Spain. 
The term of the Contracts are 16 years commencing from 16 October 2012 and the incomes 
of the Contracts will be determined by the efficiency of energy saving of the Product and 
the variation of the price index in the market.
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THE PARTNERSHIP AGREEMENT AND THE ARTICLES

Under the proposed terms of the Partnership Agreement, Tecdoa Energy shall mainly be 
responsible for the supply and installation of the Products under the Contracts, the research 
and development of energy saving and efficiency for implementation of the Contracts, the 
improvement and renovation of the lighting facilities, and the management of the UTE, 
whereas Indra Sistemas shall mainly be responsible for the administration of the UTE 
and the maintenance and repairs of the Products supplied by Tecdoa Energy under the 
Contracts.

As a manufacturer of the Products to be supplied by Tecdoa Energy for implementing the 
Project and as the fellow subsidiary of Tecdoa Energy, a corporate guarantee will also be 
provided by Light Resource, a wholly owned subsidiary of the Company, in favour of Indra 
to guarantee the performance of the obligations of Tecdoa Energy under the Partnership 
Agreement, the Contracts and the Articles.

This announcement is made pursuant to Rule 13.09 of the Rules (the “Listing Rules”) 
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Stock 
Exchange”).

FORMATION OF CONSORTIUM WITH INDRA SISTEMAS, S.A.

The Board is pleased to announce that Tecdoa Energy, S.A. (“Tecdoa Energy”), an indirect 
non-wholly owned subsidiary of the Company, has successfully been awarded the tender 
(the “Tender”) of maintenance services of public-lighting installations granted by the Town 
Council of Tarancon, Spain with Indra Sistemas, S.A. (“Indra Sistemas”) on or about 26 July 
2012.

On or about 19 May 2012, the Town Council of Tarancon, Spain, published a public Tender 
for award, through an open procedure, of maintenance services of public lighting installations. 
Tecdoa Energy agreed to co-operate with Indra Sistemas, among other matters, on the 
preparation and submission of a joint offer for the Tender, and had established a Union 
Temporal de Empresas of the Law 18/1982 of 26 May 1982 (the “UTE”), which is a form 
of consortium or non-equity joint venture in Spain, for the implementation of the Tender in 
compliance with the requirements of the Spanish governmental authority.

As the parties have successfully been awarded the Tender, Tecdoa Energy had formed the 
UTE with Indra Sistemas relating to the execution of the contracts (the “Contracts”) under 
the Tender. A partnership agreement (the “Partnership Agreement”) was entered into 
between Tecdoa Energy and Indra Sistemas, subject to the necessary approval of the form 
and substances of the Partnership Agreement by the relevant Spanish governmental authority, 
including but not limited to the granting of award from the Town Council of Tarancon. A set 
of articles of association (the “Articles”), which was conformed to the terms and conditions of 
the Partnership Agreement, was adopted by the UTE at its establishment. The stakeholding of 
Tecdoa Energy and Indra Sistemas in the UTE will be 50% and 50% respectively.
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Major terms of the Tender

Pursuant to the Tender, the Contracts was entered into between UTE and the Town Council 
of Tarancon on 16 October 2012, in relation to the provision of maintenance services of 
public-lighting installations granted by the Town Council of Tarancon, Spain. The term of the 
Contracts are 16 years commencing from 16 October 2012 and the incomes of the Contracts 
will be determined by the efficiency of energy saving of the Product and the variation of the 
price index in the market.

Major terms of the Partnership Agreement and the Articles

Under the proposed terms of the Partnership Agreement, it was agreed that Tecdoa Energy 
shall mainly be responsible for the supply and installation of luminaries (the “Products”) 
under the Contracts, the research and development of energy saving and efficiency for 
implementation of the Contracts, the improvement and renovation of the lighting facilities, 
and the management of the UTE; whereas Indra Sistemas shall mainly be responsible for 
the administration of the UTE and the maintenance and repairs of the Products supplied by 
Tecdoa Energy under the Contracts.

Each of Tecdoa Energy and Indra Sistemas shall issue bills to the UTE for their service 
rendered and/or the Products supplied. The income of the UTE will be shared by each of 
Tecdoa Energy and Indra Sistemas as to 50% and 50% respectively. In any event, if the 
income received by the UTE exceeds the amount billed by Tecdoa and Indra, it shall be 
shared by each of Tecoda Energy and Indra Sistems in proportion to their stakeholding in 
the UTE. In addition, each of Tecdoa and Indra Sistemas shall contribute in proportion to 
their participation in the UTE the performance bonds as collateral for the obligations of the 
UTE. According to the Partnership Agreement, Tecdoa Energy shall be solely responsible 
for the finance needs of the actual implementation of the Contracts relating to the audit and 
engineering projects, the Products approved by Tecdoa for improving energy efficiency under 
the Project, the initial installation costs of the Products and the establishment of facility 
management software. Pursuant to the term of the Tender, UTE is required to provide a 
performance bond in the amount of approximately €218,000 to secure the performance by 
UTE of its obligation under the Contracts and it shall be released upon the expiry of the 
Contracts.

In addition, under the Articles, the UTE will be managed, represented and administered 
by the management committee (the “Management Committee”). The Management 
Committee consists of four members, comprising two representatives of Tecdoa Energy 
and two representatives of Indra Sistemas. A manager, being a representative of Tecdoa 
Energy was nominated by Tecdoa, and was appointed by the UTE to act on its behalf in the 
implementation of the Tender, and he is duly authorised to, among other matters, enter into 
the Contracts on behalf of the UTE, represent the UTE before the relevant governmental 
authorities, execute the decisions made by the Management Committee etc. An administrator, 
being a representative of Indra Sistemas was nominated by Indra, was also been appointed 
by the UTE to be responsible for the administration of the UTE, including but not limited to 
maintaining the books and records of the UTE to reflect the operation of the works performed 
under the Contracts, and administer other financial control of the UTE.
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As a manufacturer of the products to be supplied by Tecdoa Energy for implementing the 
Project and as the fellow subsidary of Tecdoa Energy, a corporate guarantee was provided 
by Light Resource Environment Company Limited (“Light Resource”), a wholly owned 
subsidiary of the Company, in favour of Indra Sistemas to guarantee the performance of the 
obligations of Tecdoa Energy under the Partnership Agreement, the Contracts and the Articles.

INFORMATION ON INDRA SISTEMAS

From the informaiton provided by Indra Sistemas, it is a global technology, innovation and 
talent company. It is on the cutting edge of high value-added solutions and services for the 
transport, traffic and energy industry in the public administration and healthcare, financial 
services, security and defence and telecom and media sectors. Indra Sistemas operates in more 
than 118 countries and has more than 40,000 employees worldwide. The revenues of Indra 
Sistemas in 2011 were €2,688 million with a turnover and earnings before interest expenses 
and tax of €267.8 million.

All the shares of Indra Sistemas are quoted on the four Spanish national stock exchanges, 
namely, the Madrid Stock Exchange, the Barcelona Stock Exchange, the Bilbao Stock 
Exchange and Valencia Stock Exchange. The ordinary shares are quoted on the continuous 
market since 23 March 1999. Indra Sistemas’s Reuters and Bloomberg code is IDR.MC and 
IDR SM, respectively.

Indra Sistemas is included in the selective IBEX 35 Index since 1 July 1999. It is also present 
on some of the main international indexes, such as FTSE eTX, Dow Jones Global Index and 
in the MSCI. Furthermore, from 2006 Indra Sistemas’s shares are traded on the Dow Jones 
Sustainability World Index (DJSWI) and Dow Jones STOXX Sustainability Index (DJSI 
STOXX), which select companies that make the greatest efforts to adapt their activities 
to sustainability criteria from among the largest companies in the world and in Europe, 
respectively.

REASONS FOR AND BENEFITS OF THE FORMATION OF CONSORTIUM

The Group is principally engaged in (i) manufacturing and sales of aluminum electrolytic 
capacitors; (ii) manufacturing and sales of chip type electronic components and manufacturing 
and sales of LED lightings. Tecdoa Energy is principally engaged in provision of energy 
efficiency services.

The supply of Products under the Tender is within the ordinary course of the Group’s business 
and is on normal commercial terms. The co-operation with Indra Sistemas provides an 
opportunity for Tecdoa Energy to expand its business into public sector. The Board believes 
that the successful bid of the Tender opens up another potential market area for Tecdoa Energy 
and enhance opportunity for winning public tenders in other regions of Spain in the future. 
The Products to be supplied under the Tender will be the Group’s own brand name “LEDUS” 
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products and the Board believes that it will enhance the reputation, identification and 
recognisability of the brand name “LEDUS” in Europe. As such, the Board is optimistic about 
the future prospect of energy efficiency business. In view of the amount of the award under 
the Tender and the market opportunities mentioned above, the Board is of the view that the 
terms and conditions of the Partnership Agreement are fair and reasonable, and the formation 
of consortium with Indra Sistemas is in the interest of the Company and the shareholders as a 
whole.

By order of the Board
Tech Pro Technology Development Limited

Li Wing Sang
Chairman

Hong Kong, 18 October 2012

For the purpose of this announcement, unless otherwise specified, conversion of € into HK$ 
is based on the approximate exchange rate of €1.00 to HK$10.0805. This exchange rate is for 
illustration purpose only and does not constitute a representation that any amounts have been, 
could have been, or may be exchanged at this or any other rate at all.

As at the date of this announcement, the executive Directors are Mr. Li Wing Sang, Mr. Liu 
Xinsheng and Mr. Chiu Chi Hong; and the independent non-executive Directors are Mr. Tam 
Tak Wah, Mr. Lau Wan Cheung and Mr. Ng Wai Hung.


